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And the Accepter, to whom the 
holder or his afign preſents the bil 


SOME authors will have four 3 ere 
ties concerned in a bill: viz. the 
| Drawer, the H. older, the Preſenter, 25 
| and the Accepter. But as the pre- 
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| ll | J | tion of the holder, and not till the 
F 0 holder bas reſigned acting; j there | 
9 can remain but three acting parties : 
f clentially different. | Beſides, the 
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London and any part in France, it 


is 30 days. ; From London to Ham- 
burgh, Amſterdam, Rotterdam, 


Middleburgh, Antwerp, Brabant, 
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Tur firſt is the original, the 
other two are copies or after- 
draughts, and kept in readineſs, 
that in caſe the firſt be loſt, the 
ſecond might ſucceed it; and in 


a like caſe the Kr 
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Tnis manner of drawing bills of 
exchange is only made uſe of when 
the remittance is to be made over 
ſea, as already mentioned. They 
1 ; differ from an only bill in | __w_ : 
FWrriplicate and referring one to an- 


other. T he firſt runs thus : = Pa ay 
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A bill of exchange mult be written 
in a plain legible hand: not one 
Nittle of it muſt be wrong or raſed 
ut; which if done, or if but che 
Icaſt alteration be. apprehended o or 


yu that bill cannot Rand i in 
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to aw; a and che dra wer r holder. or ac- 


epter of a bill thus circulating are 


Wl very unſafe. 


ir has been already | obſerved, 
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; to apprehend, that the drawer muſt 
have a demand upon the” accepter, 
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Tus ſecond: part has more need 


of explanation, as few underſtand 
the nature of it. Ns 0 bill of ex- 
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gives a true account of the value. | 
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t Ib, he had lodged the bill, in 
7 border to redraw the value at his 


; f cannot prove the payment by a 


'E convenience: : And if: the holder 


private recei pt of the drawer, the YT 
Y mercantile law will oblige him to 


- comply = 


— —— 122 > * 
„%«)7J th, is 
> —— — 


A 


— 


——— 


—— — 
—— —ů— — — DE. Me — 


* 


* 


* 


— 


—ͤ—ä— x 


—— 


— — 


— 


- 


2 


CO — 


1 
_— 


hte 


4% oi ee 


22 


+ 


gs = 


3 4 


— — 


deman 


Bor if in reality che drawer has 


n 


ſame; 


©. 


-. 


= 


” 
ts 


23.4 


01 


© -# 


1 N Z 


* 
4 


\ 
write, value 


comply wit 


\ bill, therefore, 


drawer has fetelved preſent money 


- 


N N 


1 receipt wit 


eontain t 


* 


| 


only lodged his 


j 


The. draw 


raught with his 


anker in order 


- 


to red 


"for which the 


* 


Fi. 


- Fg 


cautious how | e ME 


e with bim: : 


1 * * 


er muſt 


* of 


an expr e 


* 
5 


be very 


batt 


value, muſt of conſequence have 
hin itſelf, 


eſe words, value received. 


ly | 


raw the 


o 
: ® v 8 . 


14 % 
FEES, — oF 


4 EN . 


ling, val ue with him, 


: Ty" try EF Y r ths 


2 Bals ror, 170 Feb. 1769, 


Place the Jame to accompt, as per advice, from 
$8 WE | N= . 57 pa x Loy j 4 434 eh W. 


1 in Hull. 


' . 


s having lodged 


Hs ſignifies 


— 8 


2 * * 4 * * 7 


'S 


upon his banker. 


* 


* * 


6 Buy 


* value with him for his conve- 


nience only, and authorizes him to 


: 
x 


62 
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to fay in ſuch a bill, (inſtead 


value with him) value receive, 


banker having once poſſeſſion. af 


the bill with the drawet's receipt 


for the value, he can refuſe to he 
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accountable 


contents: for the mercantile law 
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muſt give it in his favor ; and the 


drawer can have no redreſs, - 


muſt abide by the loſs. 
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Many people, inſtead of the ſpe- 


cified form of 


the bill, which is called 
indorſement ; but w 


Rands go 
cient and 


in law, is very inſu 


— dorms 


Tildorfement, write 


ich, tho' it 


ngerous. For in caſe 


the bill ſhould be loſt; the finder 
tho' not the true owner, ah go 
and receive the value for it! ftom ? 
EC the accepter, 11 due or if mot, 
1 paſs the ſame. to any perſon : be- 
a blank indorſemend ſignifies 


; no more than if ns bill 1 ca made 


ccepter nk pay t 1 * * 


f = holder without heſitation, if 


& 
redit, 


— 


12 


F would not ſuffer 3 in point of 


Tur firſt care the purchaſer or 
holder ought to take about a bill ; 
| drawn Payable after ſighe, is, to 


Fs ab 


in that point: for the holder may 
paſs the ſame without acceptance ; 


and the bill may circulate to any 


extent of time, according to the 


arbitrary inclination of the ſundry = 


| holders without violating the mer- 


cantile law. 


unreaſonable and contrary to equi- | 
ty and juſtice: to p rove which 1 
855 will alledgs the following caſe, 


'F 36 50 


cauſe the ſame to he preſented for 


acceptance. 


8 Bur the mer cantile law is ſilent 


* 8 


Now this 1 deckereo he quits 


J.-M, | 


4b 


. 

3 M. drew a bill on R. N. at 
twenty days after ſight. in favour 
of D. EU. M. being a man of 
I great credit and riches, D. E. the 
| firſt holder paſſed. the bill in pay- 

. | ment to the ſecond; the ſecond | 
] holder did the ſame; 3 and alſo the 
| third, and following holders, to the 


| extent of eleven months fourteen 
days, at the end of which time the” : 
laſt holder preſented the bill for 


x acceptance. R. N. accepted the | 


IP, 


ame frankly, but ſtopped payment 
two re before the fight ran off 


and 


A 38 ) 
| and the bill became due aps 1 
which P. E. proteſted the bil ff « 
| for monipayment; and compel ff © 
IJ. Nl. eo teleaſe the ſetde out ef f © 
his poſſeſſion. „ DE 0999: - b 
1 leave a learned merchant to | 
judge, if it muſt not be owned, a. 
| that 3 M. fuffer d a hardſhip | on Nen 


5 account of the” deficiency of the or 


mercantile law i in this point. For, 


did the law ordain, 66 That a 37% 10 
drawn payable after Habt ſhould 710! Cop 
= : be paſedi 771 | payment until accepted; be 
I 1 . M. would not have loſt his Lig] 


_— - T | 1 demand 


de draught, as he, was ſolvent at 
chat time hen the bill ſhould have 


( 39 ) 


demand upon R. N. but on the 


eagtrary, R. N. would have paid 


become due. Fo 


Ir is therefore my opinion, and 
which I believe will be juſtified by 
| every. learned merchant; that an = 
ordinance 1 is wanting to determine 


how long a bill payable after 1 igbt 


may circulate before the ſame. be ac- 


cepred : which I think cannot well E 
| be : longer than ten days, if the : 
light is twenty days, and fo in 


proportion 


Fi 
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proportion. For as it is mm preſent, 
9 no merchant, with all His Cate arid 
9 judgment can proceed in ſafety. 
: I dare fay, man) would be glad to 
ſee this circumſtance taken into 
” due conſideration ; : and that my | 
preſent hint would animate perſons | 
in power to contribute to the inſti- f 


tution of 8 law o beneficial to 


1 payable after fight is drawn, refu- 
yy ſes to accept the fame, the pro 1 tem- ; 


| gore holder muſt get it proteſted 


— 
. — 
mA * 
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I a perſon, "upon whom a bill 


GEE #23 


WM tc 


that 


f ter chen aſſigns, the notary 


that is to fay, he muſt cauſe a no- 
tary. public to go to the propoſed 


accepter, and demand his reaſon 


| why : he refuſes acceptance to the 
dd bill of exchange : and what- 


ever cauſe the faid propoſed accep- 


public = 


J muſt thereupon. form an inſtru- 
ment, which is called a proteſt, | 
and which will empower the hol- 


der to claim his reimburſement 


from che drawer : and this it is 


o make a proteſt for non-accep- 


Y tance. But in caſe the accepter 


ga 


— 
| 


u * 255 o 4 — , 8 - . 
_ Me. —_ — x r gr - 
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has accepted the bill, and refuſes 
. : ar is unable to pa the ſame at- the 


time of maturity.g,the holder muſt 


wait, if accepted i In London, dar. 
gam 95 on NI 


three daye; 


\ & 2 — 


Francfart,. four; . in Leipſie, N aum- 
burg, and Augſburg, five; 5 in Ve- 4 
nice, Amſterdam, Rotterdam, Mid- 1 
dleburg, Antwerp, Cologn, Bret | 
law, and Nuremburg, fix; in Na- 
ples, eight 3 in Bremen, nine; 3 in | 
Dantzic, Koninglburgy and in 
France, ten; 1 in Hamburgh and ' 
| <ockhalm, e Spain, four- | 


teen 3 ; 


J ( 43 ) 

deen; in Rome, fifteen; in Genod; 
thirty; which are called the days 
or grace ; and wick reſpite: every 
N aceepter can demand (tho tis not | 
f honorable) with every bill, except 
2 bill at fight, which has no days | 


1 of grace, at London, * Am- e 
f ſterdam, Rotter ar 


N Middleburg, Buse — N 
| burg, and j in France, the Aab 
| | and. Holydays' are included; 5: bur - 
| not at Venice, Cologn, Breſlow, 85 
| : and Nuremburg. At Hamburgh . 
|| Bs - the 


of grace. In che number” of days -_ 4 
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the day on which the bill falls due 
makes one of the days of grace 
but is not o elſewhere. On the 
| laſt day of grace the holder muſt 
again. preſent the bill for payment ; 
and if the accepter Rill refuſes to 
diſcharge the draught, the | holder 
muſt as before cauſe the bill to be 


; proteſted without loſs of time, at 
leaſt before ſun; ſet : and | this 1s 8x 


and inevitably effects the accepter 8 


ruin, and | neceſſitates him to de- J 
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called proteſting for non-payment, 
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B un not regarding that, the 
bolder. lets the now proteſted bill 
run back again to the drawer, who | 
muſt releaſe the ſame at a moment 8 


warning, or muſt ſtop payment, a 
and alſo declare himſelf; a bankrupt, E 


Aud ſuppoling che aid bill has 
paſſed the hands of ſeven « or eight 4 
holders the pro tempore holder re- 
imburſes himſelf from the laſt who > 
paſſed the ſame to him, that Hol- 
1 der from the former, and thus it 5 
| runs regularly back again according = 
1 to the pee indorſemente from 
the 


laſt to the firſt holder, Wal 
17 his demand on che drameras abo 


has ordain' d a new law, 6 concerted 
8 by che great Coxcus, reſpe&ting 
this point : ; which fays, « That in 
£ caſe a bill of exchange | be proteſted 
for non-acceptance | or non - - Pay- 
. ment, the Pro tempore holder, needs 
not” let the bill run back regularly 
(as above) but may chuſe any of 
the indorſants * his reimburſer, 
N or paſs them all by, and at once at- 


| tack the drawer; and whomſoever 


(46) 


Bur the preſehr King . Pruffa | 


he 


(: #7 T 

belmalers his demand on, the ſame 
ſhallcby mereantile! law be compel- 
led to. releaſe the procefied bl bill out 
| of his bands. | 


8 J f 10 


Tur reaſon for weh a a law, ſays 5 
Coxceus, is, chat the laſt holder 
| may have it in his power to paſs 5 
| by ſuck former holders as would 
f be moſt burt by a ſurprize; ; and 5 
that he might have liberty to at- 
: ack him whom he expects to | be 
prepared for that Php. od.” 


274 
£ 


Any further as fays, that this 
method 


any. 


( 48 y 


method of proceeding ſaves i expen- 


ces, and is more expeditious than 


| . : x 4 _— 
a 4 / # {#4 #2 3 


Tars new law may indeed have 


85 its advantage i in ſome reſpects: but 
as it leaves it entirely to che ca- 
price of the pro tempore holder N 


wy whom of the former holders he 1 


Arp cherefore, if this law ſhould | 


4 be imitated, this clauſe ought. tol 


me 


S ß ob at IIS 


1 8 ns 2 3 . 
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chuſes to attack; „ the good inten- 
0 tion, if the faid holder be miſchie- | 
; you; might after all be abuſed. : 


(.49 ) 
| be added, 60 That the Pro tempore 


 halde er ſhould be compelI” d to aroid 


1 former holders to whom it 
would be moſt i injurious to redeem 


and repaſs the proteſted” bill, 7. —_ 
: that he ſhould e er attack 
] the drawer hinnfelf. ” N 


A bill drawn aſter + dats is ellen FE 


| A which i Is owitig to „e obſeu- 
rity of the mercantile Wow 1 in that 
point. ws > bit after date f is moftly ; 
treated as a bill after fight : : but 
as the former i is of a nature very 
on 5 unlike 
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( 50. ) 
unlike the latter, it requires a dif- 


ferent pr practice. A bill drawn pay- 
5 able ſo many days after fight re- 


[EMT * 


1 quir ES to The: accepted; ſince its | 


ern . 


time for running off cannot com- 
| mence ll the ſame i is really accep- 
ted; and becauſe the day of expi- 
ration cannot be determined but N 
from the date of the acceptance. 
For if fuch a bill ſhould never be | 
accepted it would never become 5 ; 
. due: whereſore the acceptance is ö 
here unavoidably neceſſary. And 
as the acceptance of ſuch a bill 


Y determines what time it will be- = 


come 


„ 


come due, and is not intended to 


104 1 K F101] 11 
| releaſe the drawer from his guaran- 
; VAI I | 
ty for tlie: facie; ; he Rill remains 
„ Ä J0 OI 291117 


the principal bondſman, and is 
„ De tv i 


1 obliged by law to ſee the bill paid, | 
2 | 4 Jit) 1 


| or to repay the fame upon. demand, = 


1 S as already obſerved, 


Bur this 3 is not the caſe with 4 
bill payable ; after date; ; which, if 
the drawer is ſolvent, | requires no 
acceptance at all. The day of ex. 
1 piration | is immoveably fixed by 
3 the drawer i in the very firſt words | 

of the bill, and without any far- 

OE: H 2 ther 5 


ther appointment becomes due of 


courſe: ſo that if the holder pro- 


cures acceptance, he can in reality 
have no other motives for ſo doing 
than his diffidence of the drawer”: £3 


| ſolvency : and having greater con- 


q fidence in che accepter 8 abilities, ; 
he demands of him to accept. the | 
5 bill, that is to ſay, to become his 

bondſman, For, this acceptarle 

is not to determine what day the ; 
bill is to become due; but that he 

(che accepter), is to pay the ſame | 

when due, Thus of courſe he 
= entirely 


T 53 ) 
s entirely bangt the drawer, and 
3 acknowledges himſelf the bolderis 8 
Y rcal-and only debtor... It is, the 
holder's deſire to avoid any farther 
dealing with the « drawer : And 
; what « can appear more plain, than 
ä a that che holder, having once taken 
A TAY 


; has entirely releaſed. the drawer 
from all guaranty | for the aid bill ? 
T Therefore, 4541400: 


Ha VING thus acquitted the 
drawer, the holder can no! longer 
look e him for rel in caſe of 


non- 


[ / 
1 ( 54 ) 
| N 8 2 88 III 
= non-payment, as the drawer is no 
1 A 
0 longer his debtor, but the aceepter | 
1 | at 
Now the drawer would have re- 
2 tu: 
main'd his debtor in caſe the bill : 


had run off unaccepted and on his 
| credit : : for then the holder would 


have been juſtly entitled to make 


05 the drawer repay him the proteſted 
bill. 1 


0 to | fay, that a bill drawn 


payable after date requires accep- 


tance, and cannot become due and i 


be paid without itz is as inconſis 
tent with the true meaning of the 


mercantile 


4 ) 


1905 . + 0 


at light (which is of the ſame na- 
rure) muſt firſt be accepted before 


51 is one and che ſame thing, 


en A bill after date, therefore, being - 
p- df the fame nature with a bill at 5 


ind Pebt, ought in this reſpect to be 


ſrcated alike. 


1 
„ 


nſis- 
the 


ntilc ke 


mercantile Jaw 3 in that point, as to 


ſay, it requires that a . 


it can be paid. For whether a 
: merchant draws on his correſpon- : 
g dent one month after date, or waits ; 


; 7 month. and then draws at fight, * 


Moxzoves, 


—_ FT RE 
DHS oy 4 es) rs 


allo a bill at fight, being doubtleſ 
inſtituted to fave the holder the 
trouble of getting the fame accep- 
ted, ought not to be made uſe of, 
but when the drawer has a real ö 
F demand, and when he can be poſi- 
tive that his draughts wilt be punc- 
: tually honor' d, the one when due 
the other when preſented :, whict 
was moſt certainly the method uſed 
; at the time when theſe kinds olf 
| bills were firſt conſtituted by: th 


4 mercantile law, 


(BB ) 


© Monrover, a bill after date, as 


n 
Wr x a bill of exchange is paid 
by the accepter, the pro tempore 
holder gives a full diſcharge on the 
back of the bill (as may be ſeen 
in the firſt copy) which ends the 


whole tranſaction. 


ERRATUM. 


Page 16. ER line from the bottom, inflead of 66 payable 
4ꝗ rght T read hs payable e. 
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